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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 TH SEPTEMBER, 2020 

(Re.in fukhs except BPS) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                
  

  

  

  

  

Quarter Banded Half Year Banded Yoar Ended 

5rNo Particulars (Unaudited) (Unaudited) (Unaudied)| (Unaudited) | (Unaudited) (Audired) 

30-09-2020 30-06-2020 | 30-09-2019 | 30-09-2020 30-09-2049 31-03-2020 

t income 

(a) Revenue from Operations 8.09 2 312.06 9.09. S8O71 AG5. 90} 
(b) Other income 16,87 10,85 10.64 24,72 2143 48.25 
‘otal Income from operations 10.96 10,85 322,70, 21,81 802,44 534.44 

2 [Expenses 
(@) Purchase of Stock-in.teade : 292.79 : S314 837.65} 
0) Changes in inventory of Stock ineteade O10 Baa 0.10 2.36 459 
&) Employee Benefits Expenses 34.80 $5.85. HAs 47.55 140,58 260.40) 
ft) Finance Costs 92.69 91.65 D301 184,30 183.24 367.42] 
@) Depreciation and Amodisation expense 2.60 2.65 3.32, $28 6.64 13.23 
{8 Allowance for Expected Credit loss : : 1,920.04 : 1,920.04 SOSR.9 
(3) Odher espe 75S 19.09 184.30 36.64 210.61 340,48) 
Total Expenses 144,74 168.90 2,537.08 313.64 2,899.08 4472.68 

Profit 7 (Loss) [rom ordinary activites before Exceptional 
4_ [items (1-2) (133.78) (188.08)] (2,214.38) (291,83): (2,396.94) (3,038.57) 
4 _| Exceptional tems 5 : : : i : 
3__| Profit / (Loss) before tax 3 +/-4) (333.78) (358.03) (2,214.38) (251.83) (2,396.94) 8,938.57) 
6 | Tax Expense 

- Current tax + - : : : : 
- Deferred tax : x $2 : 349 20.16) 
Total Tox Expenses : : 382 : 349 30.16: 

7 | Profit 7 (oe9) for the period ( +/-6) (133.78) (458.05) (2,219.90) (291.83) (2,400.43) (3,968.73) 

&__| Other Comprehensive Incoma; net of inconte tax. 
4A. @ lees that will be-rectnssified to.Profit or Loss : ~ = : : : 

Gi) Income tax.relating to items that will be ceclavsified to 
profit of loss . . - : . . 
B.(@ leas that wal not be reclassified to Profit or Love 16.22 4.06 (2.61) 20.28 (68.31) A.75) 

(i) Income tax relating to kems that will not be reclassified 
to profit ot lass . . (0.67) : La (9,76) 

‘otal Other Comprehensive Income, net of income tax 16.22 406 (33.28) 20.28 (67.00) (84.51) 

Total Comprehensive Income for the period (8 47-2) 
9 (117.86): (183,99}| _(2,283.18)| (271.35) (2,467.43) {4,053.24)| 

W_| Pald-up equity share capital (face value-of Rs 10/- per share) 300.23 300.23 300.23 300.23 30:23 300.23) 

it _| Other Rguity ~ 7 : i Gon) 

12_| Uncning per share (EPS) (of Rs 10/- each } (not annualised) 
Basic/ Ditited EPS GA) (3.26) (73.94) (0.72) (73.98) (232.19) 

Notes: 
1) [the above unaudited financial results of the Company for the quarter ended September 40, 2020 have been reviewed by tie Audit committee of the Board and 

approved by ihe Board of Directors at its-mecting Held on 13,11,2020, 
2) [The promorer has pledged 2,00,500 equity shares of the company wih Indian Bank as collateral Secucity against the creda lactis avelled by the Company, 

3) [The Gompany had-receivad in October 2018 a novice under Section 13(2) of Secusization and Reconstniction of Nnancial asveie and Enforcement of Socudo} 
Interest. Act, 2002 (the Act) from. Indian Bank, Bank of Maharashtra and Union Bank of India, which had provided funds towards working capital requirements, nforiingg that the Company's necounts have become NPA, in the Previous year, the Company had also received a notice undet Section 13(4) of the Act on frilure to repay recalled amount forsymbofic attachment of properties. Currently the Company has stopped all its business activities due to blockage of bank accounts and as.nt half year endl total liabilities exceeds total assets by Re, 301866 Lakhs. The Company has approached banks for one time settlement (OTS) and awaiting for theit response on the same, ‘The management of the Company is making every possibile effort to process O'S and start ite business activities agin, 

4) [As the Company's business activity fnils-within a single Pamary segment viz. :"Ptading Of [lecteonics- Computer peripherals and systems” the disclosure       requirement of Indian Accounting Standard (INID-AS-108) * Seament Reporting’ is not applicable, 
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8) [The outbreak of corana views (COVIID19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Groups 
operations and revenue during the quarter were impacted due to COVID-19. ‘The Group has taker into-account the possible impact.of COVID-19 in preparation of 
the unaudited consotidated financial results, inchiding its assessment of recoverable value of its assets based on internal and exténial information upta the date of 

approval of hese unaudited consolidated financial results and current indicators of future economic conditions. 
  

6) {The Indian Parliament has approved the cade on Social aecurity, 2020 which would impact the contributions by the company towards provident Fund and Geatuity, 
Che effective ciate from whieh the changes are applicable is yet to be notified and the rules for quantifying the financial.impact are yet to be framed. In view of this, 
impact ifany, ofthe change wil: be-assessed and accounted in periad of notification of the relevant provisions, 
    7) [Corresponding figures. of the previous quarter/year have been segrouped, recasted and teclassified ta conform to the current yent presentations, 
  

On behalf of the Board of Directors! 

        oo 

RRS: Place: Mumbai Director 
Date: 1th November, 2020 DIN No, 00018095 
  

  

  

PRIYA LIMITED 
  

STATEMENT OF UNAUDITED ASSETS AND 

  

  

  

HS (Redn lakhs) 
(Unaudited)! (Audited) 

1 fassirrs ‘Ag at As ut 
30/09/2020 | 31/03/2020 

  

(1) [Non = current assets, 
  

  

  

  

  

  

  

@Prapeny, plant and equipment 13.28 1492 
(©) Investment Property 135.58 139.04 

fc) nancial assets 
(investments 44.49 2459 
(ii) Other financial assets 235 2.20 
[ey Other tax assets (net) 26.22 39.59 
Total Non » Current Asnety 221.89 221,24 
  

  (_[Current oenets 
  

  

  

  

  

  

  

  

  

  

(a) Inventories 2.52 2.62, 
fe) Hinanciat asscts 
Gi Trade recereables 1.68 7.64 
Gi) Gash nnd eash equivalents 6.69 2:68 
Gis} Bank batances other than (i) above 7287 TAT 
G2) ther financial assets 48.49 39.38 
© Other cncrent assets 315.68 318.72 
Total Current Avects 382,93 378.91 

TOTAL ASSiETS 664,82 600.15 
  

  

I [EQUITY AND LIABILITIES 
  

  ()_ [EQUTEY 
  

  

  

G) [iguity share capital 300.23 300.23, 
©) Orkier equity G,318.89)[ 047.34) 
Total Equity G018.66)] 2,747.11) 
  

  

@,_ [LIABILITTES 
  

(A)_ [Non = cnrrent liabilitice 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
fa) Provisions 82.68 84.36 
Tote] Non - Current Liabilities 82.68 84.36 

(B)_ {Curent liabilities 

{2).fnancist liabilities 
& Borrowings 2512.99 2,873.03 
(a) Trade payables 438.60 115.27 
(it) Other finance ic 819.09 635.50 
(b) Other current Habilities 46,51 14.66 
(6 Provisions 23.61 23.94 
Total Curront Linbilitios 3,540.80 3,262,990 

TOTAL BQUITY AND LIABILITIES 604,82 600,18       
  

        Sn. fai Wee “ 

  

 



PRIYA LIMITBD 

STATEMENT OF CASH FLOW 

Perticalare 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax 
for: 

Allowance fordoubtful Advances 

Interest income 

quurement of employee benefits 
FORK WORKING CAPITAL CHANGES 

CAPITAL CHANGES: 
Jnventories 

Trade reccivables 

Other hank balances 
Other current financial assets 

Orher current assets, 

Other non current financial 

Other current financial le 
‘sade. 

current hiabitities 

rent provision 

Non current provision 
cdl from 

Direct taxes refund (net 

CASH GENERATED FROM OPERATING ACTIVITHES 

HH FLOW FROM INVESTING ACTIVITIES 

of fixed assets 
interest received 

Ie CASH GENERATED PROM INVESTING ACTIVELY. 

HE BLOW FROM TINANCING A 

from 
siterext 

ivi alividend tax’ 
ELEY CASH USI) IN FINANCING ACTIVITY 

GT CHANGES IN CASH & CASH ULY, A+B +! 

BALA‘ OF CASH & IVALEN'TS, 

BALANCE OF CASEL8 CASH TVALENTS. 

lotee 

AND CASH EQUIVALENTS INCLUDES 

in hand 

current Account Book overdra! 

‘otal 

6.64 

4,920.05 

182.40 

65 
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors of Priya Limited (“Company”) 

1. We have reviewed the accompanying statement of unaudited financial results of PRIYA 

LIMITED (“Company”) for the quarter and half year ended September 30, 2020 being 

submitted by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by SEBI from time to time. The statement is the responsibility of the 
Company’s management and has been approved by Board of Directors. Our 

responsibility is to express a conclusion on the Statement based on our review of the 
Statement, which has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind As 34”), specified under Section 133 of the Companies Act, 

2013, SEBI Circular CIR/CFD/PAC/62/2016 dated 5 July 2016 (hereinafter referred to as 

‘the SEBI Circular’), and other accounting principles generally accepted in India. 

2. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by 

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an analytical procedure 

applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. Basis for Qualified Conclusion: 

We draw your attention to note no. 3 of Financial Results regarding the Company’s 

account being declared as Non-Performing Asset (NPA) and received a notice under 
Section 13(4) of Securitization and Reconstruction of Financial assets and Enforcement 

of Security Interest Act, 2002 (‘the Act') for symbolic attachment of properties. Further 

the company has approached the bank for one time settlement. The Company has 

incurred net losses in the current period as well as in the past year. The Company has 

accumulated losses which exceeds its net worth at the balance sheet date resulting in 
negative net worth and due to blockage of bank accounts, revenue from operation for 

the current quarter is Rs. 0.09 lakhs. 

Based on the facts mentioned above and in the absence of the information regarding 
future business plan of the Company, we are unable to comment on the going concern 
of the Company. 

4. Based on our review conducted as above, except for the possible effects of the matter 

described in the Basis for Qualified Conclusion para 4 as above and read together with 
matters described in para 6 below, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in



Kanu Doshi Associates LLP Continuation Sheet 

accordance with applicable Indian Accounting Standards (Ind AS) and other recognized 
accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

a. 

b. 

C. 

Emphasis of Matters: 

Trade Receivables, Trade payables and Advance to suppliers which are long 
overdue are subject to confirmation and reconciliation, if any. Further, the 
Management is confident enough for receiving the same in due course of time. Our 
conclusion is not modified in respect of this matter. 

The Company has provided interest amounting to Rs. 90.06 lakhs and Rs. 179.18 
lakhs on NPA accounts for the Quarter and half year ended September 30, 2020 

respectively. However, in the absence of confirmation from bank regarding rate of 

penal interest, we are unable to comment upon the booking of provision of such 
interest. Our conclusion is not modified in respect of this matter. 

The Company has aggregate provision of Rs. 3,955.95 lakhs for doubtful debts and 

supplier advances (expected credit loss) as at September 30, 2020 relating to export 

sales. The Management is yet to approach RBI for approval of writing off the said 

amount from books of accounts. Our conclusion is not modified in respect of this 
matter 

For Kanu Doshi Associates LLP 

Chartered Accountants _— 
Firm Registration No: 104746W/W100096 pens Um 

Kunal Vakharia a 

Partner 

KUNAL SUMANT SUMANT VAKHARIA 3 f 

VAKHARIA Date: 2020.11.13 11:43:52 ic 

Digitally signed by KUNAL 

+05'30' > \ 

Membership No.: 148916 
UDIN: 2014891 6AAAAFW2963 

Place: Mumbai 

Date: 13'" November, 2020


