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AUDITED PINANCIAL RESULTS FOR

THEQUARTER-AND YEAR ENDED 3187 MARCH, 2020

(Rs.in lalchs except EPS)

Quarter Lnded Year Ended
5 No Particalars ; - : ¥
(Andited) (Unaudited) {Audited) {Audited) (Awdited)
31/03/2020 31/12/2019 3170372019 310372020 31/03/2019
1 [ncome

o) Revenne from Opeeations 1.23 3.96 3ot ABEI0 2208.85
(b} Other Inzong 16,16 10,02 11.84 48.21 126,24
Total Income from operatinng 7,40 14,58 371.87 534,11 233509

2 |Expenses:

() Macghase of Stock-suarade .60 1,94 12195 431,65 {050.9%
() Changes in Tnventory of Stack-in-triie (.09 2:14 423 4.5¢ 79.58
(e} Bmployee Denefits Expenses 51.56 6H.26 70,20 20044 1.0
() Vinance Cosrg U082 9386 48.40 367.42 36750
(e} Deprecmtion and Amortisation expense 327 3.2 4,79 13.23 21.06
() Allowance For Expected Crodit lods 1,128.87 - - 304891 Y029
(1) Other expenses 105,83 2904 106832 3448 267.08
Total Hxpenses 1,376.04 197.56 1,565.95 4472.68 3967,69
Profit / (Loss) from ordinnty activites before Exceptional ftents

3 - (1,358.65) (182,98) (1,192.08) (3,938,570 (1,632,604

4 [xeeptional Trems N - . . .

5 | Profit/ (Lossy hefare tax {3 +/-4) (1,358.65) (182.98) (1,192.08) (3,938.57 (1,632,600

G Tax Expense

- Current tax - - .01 - {12.74)
- Leferred tax 384 (5.17) 11647 16 2.76
Totl Tax Expénses 3184 {540 116.18 .16 {10.00y
i Deafit /(Loss) Tor the perfod (5 +/-6) (1,390.49) (177.81) (1,508.26) {3,968.93) (1,622.60)
A | Other Comprehensive tneome, net ofiincome tax
A () Hreme thar wilt be reclassified to Profitor Losa - - - -
(5} Income tax relating to iters that will be reclassified w prafii or
logy . . - . .
1L £) Ttems that will pot be reclassified o Profit or |oss {d.37) (2.07) 1,87 (74.75) 1262
(1) Tneome tax relatng 10 itens that will not be reclassified 1o profit
or losy .98 (309 (2.38) 8.76) (#.48)
Totai Other Comprehiensive Income, net of income tax {14.35) {3.16% (0.51) (84.51) B.14

9 | ‘Total Comprehensive Tncome for theperiod (8 +/- 7 (1,404,843 {180.97) (1,308,77) {4,053.24) {1,614.46)

10| Paitlenp equity shaee capital face value of Rs 10/ per share) 50023 300.23 300,23 300.23 300,23

14 Other Fauity - - - (3,047.34y 1,005.50

12 | Tiaening per share {EPSY (of Ks 10/ each ) (not anniabized)

Basic/ Dilured LPS (46,31} (5.92) (43.58) (132,19} {54.05)
Notes: - ;

1y [Fhe above audited financial results were reviewed by the Autit Committee and approved by the Board of Directass ot their meeting held on 315t July, 2020,

2 _|'The promoter haw pledped 2,00,500 equity shares of the campany with Indian Bank as collateral Security apainst the ceedit fcilities avaited by the Company.

33 JThe Company had received a notice swnder Sectiom 13(2) of Securitization and Reconstruction of Financial assets and Enforcement ofSecurity Intorest Act, 2002 (the
Act} fram Indian Bank, Back of Maharasbtea and Union Bank of Tadia, which had provided funds towards worldog caphial reguirements, informing that the Compang's
accounts have became NPA, In the Current year, the Comipany has also ceceived a notice under Seerion 13() of the At on fidhae 10 repay cecalled amount for
symbalic attnchment of propetties, Currently the Company has stopped alt its busiress activities due to blockage of bank accounts and as at year end total Habilities
exceeds total angets by R, 2731 Lakha, The Company has approached banks for one time setiement {{F18) and awaiting for their response on the same, The
management of the Company is.making every possible offort 1o process OTS and start its business activities again.

4)  As the Company's business zetvity fadls within a stigle Demary segment vin s "Teading of Liléctronics- Camputer peripherals and systems” 1he disclosaee requirement

of Indiag Aceounting Standaed (IND AS-108) " Segment Reporting” is not applicable,




5 [The Company has adopted Tnd AS 110, effeetive annoal reporting penod beginning Apeil 1, 2019, The effect on adoption of Ind AS 116 on the fasacial wesults is
insignificant,

6)  {Cn the basis of its assessment of the impact of the outheeah ol COVID-Y on vacrying smouats of teeeivables, inventosies, itangibles, investmonts and nther aysets /

e P ryiny i
liabrilitics of the entity, the entity's management concludes that no adfustrnents are reguired in the financial satenients as it does hot impact the coreeint Gnancial year,
However, the situation with COVRL19 s still evolving, Alse, the vartous preventive measures taken are stll in farce, leading to a highly uncestin economic
enviranment. Dng to these circumstances, the management’s axcesment of the impact on the subscquent period is dependent upon the circumstances as they evolve,

7 [Fhe figuee of curreint quartee ended 335t Mareh, 2020 464 sparter eivded 31at March, 2019 are the balancing figures heowoen andiied figwses of the Tult Gnanchl venr
catded st Mareh, 2020 and 315 March, 2019 vespectively and the published yeas 10 date Ind AS figures upto thind quarter 31a December; 2019 and 31wt Decenber,
2018 respectively.

By {Correspoading figures of the previans yuarier/ year have been segroupoed, recasted and teclass (w4l to make them cormparable wherever necessary.

On bebatf of the Dosrd of Directors
- o
Aditya Bhuwania
Phice: Mumbai Whale Time Divectar
Drate: 31st July, 2020 DIN No. 00016911
PREVA LIMITED
STATEMENT OF AUDITED ASSE'TS AND LIABILITIES ,
{Ra.in fnkhs)
(Audited)
5 e As nq As at

FJASSCTS 31/03/2020 | 31/p3/2019

(1) {MNon - cinrent asacta
@ Praperty, plant and equipment 1492 20.43
() Investment hvopesty 130.04 146,39
<} Other Intangible Asset - 0.04
(s Linancia) nssets
(@ 1avesiments 24.59 10,10
{5y Clier financial asxels 270 42,66
{£) Defecred 1 assets {net) . 30.92
() Other tax agsets {not) 39.90 5718
Total Non - Current Ansotn 221,24 416.72

() |Current assets
(2) Inventories 2,62 3.2z
02 nancel pssels
{0 rade reccivables L5856 251255
1) Cash and cashy equivalents 2.68 3,13
{i#) Bunk balances other than (i) above 7.47 .08
(v} Other financial assery 1546 12.36
() Cther current awsets 31872 1,402.50
Total Current Anscts 37891 3,946.83
TOTAL ASSHTS 650,15 4,363.55

11 [BEQUITY AND LIARILITIES

(y [EQUITY
{n) Equiry share capital 30,23 30e.23
(I3} Chber equity {3,047.54) §,005.964
Tatal Equity (2,747.11) 1,306.13

2y |LIABILITIES

(A) {Non - current Habilities
) Drovissans 44,36 8.2
Total Nen - Current Edabil{tiew 84.36 88,29

(1) |Current linbilities
fLIinoncial abilit
(i) Borrowiygn 2.473.03 2,404.78
(1) Leacte pryables 115,77 250,51
Gty Other Goancial abiliiices 633,50 282,41
(&) Other cuerenn liabilities 1465 17.88
{c) Provisions 23.95 1.3.85
Totnf Currant Linhilitios 3,262.90 2,069,13
TOTAL BQUITY AN LIABILITIES 65015 4,3G3.55




PRIYA LIMITED
STATEMENT OF CASH FLOW
{Ra.in fakhg )
Parteulars (Audited) (Avdited)
March 31, 2020 March 31, 2019
M) CASH PLOW PROM OPERATING ACTIVITIES
Net Profit befoee 1ax {3,938.57) (L,632.60)
Adjusiment for
Depreciation 13.22 2106
Allowanes fur Fpeotod Credin Jogs 236473 970,29
Alawanee fur doubtiul Advances 684,98 -
Inierest income {6.07) [4.663
Interest exponives 357,42 363,79
Reehssification of remeasurement of employee benefity 076 13.50
Sundry batance written off (net) {2.08) {1.87)
lixehange rate Auctuation (pey) 2.87 224,90
rofin)/ Lot on sales of Nixed assels {0.27
Loy on abioleseence of fxed aseors 3,413.03 .64 1,587.38
OPERATING PROVIE BEFORE WORKING CADITAL €I TANGIS (52.5.54) {45.23)
AJUSTMENTS FOR WORKING CAPITAL CI LANGES :
Taventories 1.5 79.58
Teade recevables 11604 4,195.55
Other bank halances 111 108,98
Cndser current financial asvets (2.10) 3,77
Onher corpens assers 399,70 {1.499,148)
Ouhier non current financial assers 39.96 10.78
COhther current financial liabilities (7.74) 7.98
Trade payable (135.38) {3,364.33)
Other cutrent 1abilities 6.59 4.13
Current pravision 10,09 (2.99)
Nan current provision (3,90 42192 {10.43) 9,30
Cash generared fram opceations {97.62) (35.92)
Direct taxes refund-(fuet) 25.07 (6.19)
NITCASIE GENERATED FROM OPERATING ACTIVITIRS {72.58) {42.11)
B) JCASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed nsyets .32) {0.08)
Sale ol fixed asiery - 2.53
Interest reccived G.07 575 602 8.47
NET CASH GENBRATED FROM INVESTING ACTIVITY 575 8.47
C) __CASH FLOW PROM FINANCING ACTIVITIES
Hepavinent of borrowings (31.75) -
Proceceds from borrowings 100.08 2700
Taterest paid 703 {0107
Laividend prid (inchuding dividend tax) (.89 7408 (33.50) {10y.87)
NIEE CASH USEL TN BINANCING ACTTVITY 7409 (303.87)
NET CHANGES TN CASH & CASTHL EQUIVALENTS(A+BC) 122 (143.59)
OPUENING BALANCI OF CASH & CASH EQUIVALENTS {4.85) 138,66
CLOSING BALANEIE OF CASH & CASH HQUIVALRNTS 2,44 (4.8%)
7.2 {141.51)
Nuotes
CASH AND CASH EQUIVALENTS INGLUDES :
Cnsh in hand 0.2 1.37
Datwies swith scheduled bagks
1o current accoutst {Inctuding Book overdeafl 2.21 (5.22)
Taral 2.44 (4.85)
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Independent Auditor's Report on the Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulations 33 and 52 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of Priya Limited
Qualified Opinion

We have audited the accompanying statement of Financial Results of Priya Limited ("the
company”) for the quarter ended March 31, 2020 and the year to date statement for the
period from Aprit 01, 2019 to March 31, 2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these Financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regutations in this regard; and

(i) except for the possible effect of the matter described in the Basis for Qualified
Opinion paragraph and read together with matters described in the Emphasis of
Matters paragraph below, give a true and fair view in conformity with the recognition
and measurement principles laid down in the applicable accounting standards and
other accounting principles generally accepted in India of the net loss and other
comprehensive losses and other financial information for the quarter ended March
31, 2020 as well as the year to date statement for the period from April 01, 2019 to
March 31, 2020.

Basis for Qualified Opinion

We draw your attention to note no. 3 of Financial Results regarding the Company's account
being declared as Non-Performing Asset (NPA) and received a notice under Section 13(4) of
Securitization and Reconstruction of Financial assets and Enforcement of Security Interest
Act, 2002 (the Act) for symbolic attachment of properties. Further the company has
approached the bank for one-time settlement. The Company has incurred net losses in the
current as well as in the past year. The Company has accumulated losses which exceeds its
net worth at the balance sheet date resulting in negative net worth and due to blockage of
bank accounts, revenue from operation in the current year has dropped by 78% compared to
the last year.

Based on the facts mentioned above and in the absence of the information regarding future
business plan of the Company, we are unable to comment on the going concem of the
Cempany.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10} of the Companies Act, 2013 {the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
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Code of Ethics issued by the Institute of Chartered Accountants of India fogether with the
ethical requirements that are relevant to our audit of the Financial Results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matters

a. Trade Receivables, Trade payables and Advance to suppliers are subject to
confirmation and reconciliation, if any. Further, the Management is confident enough
for receiving the same in due course of time. Our conclusion is not modified in
respect of this matter.

b. The Company has provided aggregate interest amounting to Rs. 0.88 lakhs and Rs.
357.33 lakhs on NPA accounts for the quarter and year ended March 31, 2020,
respectively. However, in the absence of confirmation from bank regarding rate of
penal interest, we are unable to comment upon the booking of provision of such
interest. Our conclusion is not modified in respect of this matter.

c. The Company has made aggregate provision of Rs. 3271.77 lakhs for doubtful debts
(expected credit loss) as at March 31, 2020 relating to export sales. The
Management is yet to approach RBI for approval of writing off the said amount from
books of accounts. Our conclusion is not modified in respect of this matter

Management’s Responsibilities for the Financial Results

These quarterly Financial Results as well as the year to date Financial Resuits have been
prepared on the basis of the Interim Financial Statements. The Company's Board of
Directors are responsible for the preparation of these Financial Resuits that give a true and
fair view of the net loss and other comprehensive losses and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financiai Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
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Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Financial Resuits,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal contro! relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ahility to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report fo the
related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
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all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For Kanu Doshi Associates LLP
Chartered Accountants

Firm Registration No: 104746W/W100096
KUNAL

SUMANT
VAKHARIA =

Kunal Vakharia

Pariner
Membership No: 148916
UDIN: 201482168AAAADC2577

Place: Mumbai
Date: July 31, 2020
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BSE Limited Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Tower, Dalal Street, 7, Lyons Range, Kolkata 700 001,
Mumbai 400 001.

Sub:  Declaration under regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015,
Ref.: Annual Audited Financial Results for the year ended on March 31, 2020.

Dear Sir,

In terms of regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment), Regulations 2016 vide notification no.SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and circular No.CIIR/CFD/CMD/56/2016 dated
May 27,2016, we, hereby declare that the statutory Auditors of the Company, M/s. Kanu Doshi
Associates LLP, have issued an Audit Report with unmodified opinion on Audited Financial
Results of the Company for the year ended on March 31, 2020 which has been approved at the
Board Meeting held today i.e. 31% July, 2020.

Kindly take this declaration on your record.

Thanking vou,
Yours faithfully,

For Priya Limited

Adit’ya Bhuwania Rakesh Jain
Whole-time Director Chief Financial Officer

DIN: 00018911

Date : 31%July, 2020
Place : Mumbai



