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30" May, 2023 CIN : L99999MH 1986PLC040713
BSE Limited Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers, 7, Lyons Range,
Dalal Street, Fort, Mumbai 400 001. Kolkata 700 001.
Scrip Code: 524580

Sub : Outcome of Board Meeting pursuant to Regulation 30 and Audited Financial
Results pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure and
Requirements) Regulations, 2015.

Dear Sir,

Pursuant to Regulation 30 and Audited Financial Results pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure and Requirements) Regulations, 2015, we wish to inform you that the Board
of Directors of the Company in its meeting held on 30" May, 2023, inter alia, considered the following
matters: -
1. The Board has approved the audited financial result for the quarter and year ended 31%
March, 2023. In terms of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith: -
a) Audited Financial Results for the quarter and year ended on 31% March, 2023.
b) Auditors Report on Audited Financial Results issued by M/s. KANU DOSHI
ASSOCIATES LLP, the Statutory Auditors of the Company.
¢) Declaration for the unmodified Auditors Report.

2. Re-Designation of Mrs. Hema Thakur as Independent Non-Executive Women Director of the
Company with effect from 30" May, 2023.

3. Intimation for Change of Registered office of the Company within local limits of city where the
registered office of the Company is presently situated.

4. Intimation for re-constitution of Committees of the Company.

The meeting commenced at 4.00 p.m. and concluded at 5.55 p.m. with adjourned of board meeting
between 4.30 p.m. to 5.30 p.m.

Kindly take the above information on your record and acknowledge receipt of the same.
Thanking you,

Yours Faithfully
For Priya Limited

Aditya Bhuwania
Whole-time Director
DIN: 00018911
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH, 2023

(Rs.in lakhs except EPS)
Quarter Ended Year Ended
S No Particulars (Audited) | (Unaudited) |  (Auvdited) {Audited) (Audited)
31-03-2023 | 31.12-2022 | 31.03-2022 | 31-03-2023 31-03-2022

1 |Income
{a) Revenue from Op a i - = -

) Other Income 13.67 10.51 10.52 4522 4208
Total Income from operations 13.67 10.51 10.52 45.22 42.08

2 [Expenses:

(2) Purchase of Stock-mn-trade .
(b} Changres in Inventory of Stock-m-made 4 ~ 0.99
(¢) Employee Benefits Expenses 9.80 2.61 226)) 34.19 37.95
(d) Finance Costs R8.81 9000 BAO4 357.82 357.10
(e} Deprecation and Amortsahon expense 1.63 1.66 176 6.61 7.94
(f) Other expenses 9.52 12.26 9.46 43.89 42,80
[Total Expenses 109.76 106.53 97.00 42.51 446.78

3 }L’oﬁ!! (Loss) from ordinary activites before Exceprional items (1-2) (96.09) M.q* (86.48)( (397.29) (404,

4 Excepnonal frems E :

5 |Profit / (Loss) before tax (3 +/-4) (96.09) 06.0)| (86.4%) (397.29) (404.20)|

6 |Tax Expense
- Cutrent tax

Deferrad tax
Total Tax Expenses E B - A P

7 Profit / (Loss) for the period (5 +/-6) (96.09) (96.02) (86.48)| (397.29) (404

5 |Other Comprehensive Income, net of income tax
A (1) Itemns that wall be rechssified 1o Peofit ur Loss

(1) Income tax relatng (o stems that will be reclasssbed to profit or loss - - - 2
B. (3) ltems that wall not be rechassibied to Profit oc Loss - {12 (121.72) (33.63) mﬂl
(i) Income fax rrhiting o stema that will not be reclasafied 1o profie or koss = x
Total Other Comprehensive | ., net of i tax 0.00 (12.98) (121.72) (33.63)| g)._g]l

4 |Total Comprehensive Income for the period (8 +/-7) (96.09)| (109.00) | (208.20)| (430.97) {437.73;

10 {Pusd-up equity share capital (face value of Rs 10/- per share 300.23 30023 30023 ¥00.23 300.23

11 |Other Equity : (M437.61) 1400&_03’

12 |Earmng per share (EPS) {of Rs 10/ each ) (not hsed)

Basic/ Diluted EPS (3:20) (3:20) (288) ( (B48)]
Notes: _

1) [The above audited financut eesules of the Company for the quarter and year ended March 31, 2023 have been reviewed by the Audit commintee of the Board and approved|
by the Board of Directors at its meenng held on 30.05.2023

2) | The promoter has pledged 200,500 equaty shares of the company with Tndan Bank as ¢ollaieral Secunity agamsi the credit facthes avaded by the Company.

3 | The Company bad recewed i Cletaber 2018 2 noner under Section: 132) of Secuntizanon and Reeonstruction of Firancial assets and £ nforcement of Secunity Inferest Act)

202 (the Act) from Indan Bank, Bank of Mahamshir and Union Bank of Inda, shech bad provided funds towards working capital requremenss, mformmg thay d!eh
Company™s accounts have beeome NPA. In the previous years, the Company had alw recesved 4 nonce under Seetion 13(4) of the Act on fahsre 10 repay recalled amound
for symbokic attachment of propernes. Currently the Company ha stopped all s bussness actvines due w blockage of bank accounts and as a1 penod ended 315t Marchf
2023 weal labalitces excecids total assets by Ra 413738 Lakhs. Dunng the FY 202021, the Company has also closed down all its branches except Mumba branch, has
untien off/ sold fixed assers locaed ar such branches and hax als) bud off masmum employees across all branches since the business operanons are n:l As mformed byl
the Management of the Company, the company had appreached 1 consomum of theee banks for one-time settlement m the previous years out of which one bank had|
communicated s scceprance for one-tme setthement durng e preceedng year, however due to differences identified by the company in the sanction terms and]
jcondinons menboned i the OTS letter, the company had requeted for revased terms and conditons. Thus, the bank has cancelled the OTS sanction as on date. The
company is awmmng revised OTS letter. Further, the Company hos abo recenved sumimons from Debts Recovery Tribunal (DRT) Mumbar applied by one of the lender]
hanke.
Dunng the previous quartee, as 4 eosult of non payment and desprte of demand notices, the Authorised officer 1ouh physwcal possexson of the properoes siated |
Chennai and Kolkats, out of which Chenna: property was sold m e-auctnon on 29th Decembee, 2022, However, in the absence of mformation available m relasion o thel
auchon amount, the sccounting adjustment between borrowing and the asset sold s pending as at 31st March, 2023, Further, the company has also recevied 2 nonce dated]
13th Jamumrey, 2023 for suction sale of Mumbai properties which wil be conducted on 07th Febnuary 2023 by e-auction mode, however it was not matesahsed.

4) Duning the previous quarter, there was a casual vacancy of Chiel Financal Officer we.f 30th November, 2022 The C PANY 18 W of app g new Cluef]
Frnancial Officer

5) | The figure for curcent quarter ended 31st March, 2123 and quarter snded March 31, 2022 are the balancing figures berween sudited hres of the full financial year et
March, 2023 and 31st March, 2022 respectvely and the published ear-to-date fgures up w the third quarter of the relevant financnl year.

) |As the Company's business actaty falls withm 2 single Pamary segment viz. - “Trading of Electromes. Computer penpherals and systems™ the disclosure requarement of
Indan Accounting Standard (IND AS-108) " Segment Reporning” 1s not apphecable

7)  |Corresponding figures of the previous quarter/ year have beca regrouped, recasted and rrchssified o conform o the current year preseatabons.

On behalf of the Board of Directors
% M—aw.m-l
Aditys Bhuwania

Whole Time
DIN No. 00018911

Place: Mumbai
Date: 30th May, 2023




PRIYA LIMITED
STA ENT OF ASSETS AND LIABILITIES .
TEM (Rs.in lakhs}
(Audited) (Audited)
As at As at
I |ASSETS 31/03/2023 | 31/03/2022
1 Non - corrent assets
(3) Propeny, plant and egupment 9.13 9.86
(b) Investment Property 119.17 12546
|iexEmmneat asers
) 1 292 3189
(i) Ocher financial assets 143 216
{d) Other tax assets (net) 36.35 32.1;]
Total Non - Current Asscts 169.00 201.52
2 [Current assets
(#) Invenones
(1) Trade recenvables 2 .
() Cash and cash equivalents 1.01 092
(m) Bank balances other than (n) above 4.79, 573
() Other financial assers 78.69 4991
(¢) Other cusrent assets B.25 913/
Total Current Assets 9274 65,69
TOTAL ASSETS S W14 267.21
11 |EQUITY AND LIABILITIES
1 EQUITY
{a) Equoty share capyal 300.2) 300.23
(b} Other equaty {4437 61} {4iK6.69)
Total Eguity (4137.38) (3706.46)
2 |LIABILITIES
{A) |Non - current liabilities
(a) Provisuons 70,59 105.65
| Total Non - Current Linbilities 70.59 105.65
(B) | Current liabilities
IG) Bomruwings 252042 2446.43
() Trade pavables 87.56 71.69)
(1) Other financial babedites 1698.50 134246
(b) Other current habilines 10.95 561
(c} Provmom 210 1.83
Totai Current Liabilities 4328.53 386802
TOTA_.E. EQUITY AND LIABILITIES 26174 267.21




PRIYA LIMITED
STATEMENT OF CASH FLOW
i (Ru.in lakhs )|
(Aundited) (Audited)
31 March 2023 31 March 2022
A) |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before mx (397.29) (404,
Adn for
Degetmtion. 6.61 7.94
Interest mcome 0.1 .
Interest cxpenses 357.05 357.05
Reclassification of romeasurement of employee benefits (4685) 040
Sundey balance wntten off [net) ; 3.1
(Profit)/ Loss on sales of fixed assets 0.32
Loss on obsolescence of fived assets 35411 351
[OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (41.18) (49,59
ADIUMTS FOR WORKING CAPITAL CHANGES
Inventones 099
Trade recenvables c b
Othee bank balances 0.93 093
Onher current fmancial asscrs (28.78) {4146}
Oither curment assets 0.88 323
Onher non currem financial assers 0.72 0.46
Trade pavable i 1900 ___ 1760
Other current labidines 533 105
Current provison 0.27 (3.93)|
Non current provison (35.04) (‘66_9'1 (4.80) (25.93
Cash generated from operations (71.87)
Dhreet taxes refund (net) (4.20) {
NET CASH GENERATED FROM OPERATING ACTINTIIES (82.07) (79.72)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets B
Sale of fived assers 0. -
l!"—m recenved 0.10 0.19 008 0.08
NET CASH GENERATED FROM INVESTING ACTIVITY 0.19 0.08
C) __|CASH FLOW FROM FINANCING ACTIVITIES
Rep of borrowwngs s
|Proceeds from bomowsngs #2.98 79.86
Interest [0.01) :
Didend pand (includmg drvdend rax) (1.00) 8197 (1.00) TRRE
NET CASH USED IN FINANCING ACTIVITY 8.7 78.86
NET CHANGES IN CASH & CASH_EQUIVALENTS{AB+C) 0.09 (0.78)
OPENING BALANCE OF CASH & CASH EQUIVALENTS
n e 092 170
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 101 093
Notes 0.09 (0.
CASH AND CASH EQUIVALENTS INCLUDES
Cash s land
.14 0.0
In current sccount (Inchuding Book overdmfi)
Total 0.91 091
Lo4 0.




Mumbai Address : 203, The Summit, Hanuman Road,
i i Western Express Highway, Vile Parle (E), Mumbai - 400 057
Kanu DBShI Assomates u-P T:022-26150100/ 111/ 112« F : 022 26150113

Chartered Accountants Pune Address : 123, Sohrab Hall, 21 Sassoon Road,

Opp. Jehangir Hospital, Pune - 411001+ T: 020 4906 7177
E : info@kdg.co.in * W : www.kdg.co.in

Independent Auditor's Report on the Quarterly and Year to Date Financial Results of the
Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors of Priya Limited
Qualified Opinion

We have audited the accompanying statement of Financial Results of Priya Limited (‘the
company”) for the quarter ended March 31, 2023 and the year to date statement for the period
from April 01, 2022 to March 31, 2023, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) except for the possible effect of the matter described in the Basis for Qualified Opinion
paragraph, read together with matters described in the Emphasis of Matters paragraph
below, give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive losses and other
financial information for the quarter ended March 31, 2023 as well as the year to date
statement for the period from April 01, 2022 to March 31, 2023.

Basis for Qualified Opinion

1. We draw your attention to note no. 3 of Financial Results regarding the Company’s account
being declared as Non-Performing Asset (NPA) and received a notice under Section 13(4)
of Securitization and Reconstruction of Financial assets and Enforcement of Security
Interest Act, 2002 (‘the Act)) for symbolic attachment of properties. The Company has
incurred net losses in the current period as well as in the past years. The Company has
accumulated losses which exceeds its net worth at the balance sheet date resulting in
negative net worth and due to blockage of bank accounts, revenue from operation during
the current year is nil. During the FY 2020-21, the Company has also closed down all its
branches except Mumbai branch, had written off/ sold fixed assets located at such
branches and has also laid off maximum employees across all branches since the business
operations are nil. Further, the Company has also received summons from Debts Recovery
Tribunal (DRT) Mumbai applied by one of the lender banks.

As informed by the Management of the Company, during the previous quarter, as a result
of non-payment and despite of demand notices, the Authorised Officer took physical
possession of the properties situated in Chennai and Kolkata, out of which Chennai
property was sold in e-auction on 29th December, 2022. However, in the absence of




Kanu Doshi Associates LLP Continuation Sheet

information available in relation to the auction amount, the accounting adjustment between
borrowing and the asset sold is pending as at 31t March, 2023. we are unable to comment
on the impact of the same on the Loss / net worth of the Company

Further, the company has also received a notice dated 13th January, 2023 for auction sale
of Mumbai properties which was conducted on 07th February 2023 by e-auction mode
however, as per the information received from the management, e-auction held was not
materialised.

2. The Company had made aggregate provision of Rs. 3,269.64 lakhs for doubtful debts
(expected credit loss) as at March 31, 2023 relating to export sales. The Management has
not approached RBI for approval of writing off the said amount from books of accounts. In
the absence of any information regarding penal consequences, we are unable to comment
on the impact of the same on the Loss / net worth of the Company.

Based on the facts mentioned above and in the absence of the information regarding future
business plan of the Company, we are unable to comment on the going concern of the Company.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

a. The Company has provided interest amounting to Rs. 357.05 lakhs on NPA accounts for
the year ended March 31, 2023. The total outstanding interest payable as at 31 March
2023 amounts to Rs.1691.69 lakhs. In the absence of Bank statements in respect of these
NPA accounts and confirmation from bank regarding rate of penal interest, we are unable
to comment upon the booking of provision of such interest and closing account balances.

b. As at March 31, 2023, the Company has rent income receivable amounting to Rs.77.93
lakhs from its group company. The said rent has not been received during the year. The
company has been booking the rent income in compliance with the rental agreement. We
are given to understand that the management is confident of receiving this outstanding
from the company in the near future. Hence, no provision for the amount of rent receivable
has been considered necessary by the management.

c. As at March 31 2023, the Company has Advance tax refund receivable amounting to
Rs.27.95 Lakhs pertaining to five assessment years. As per Income tax records the same
has been refunded to the company. In the absence of Bank statements in respect of NPA
accounts, the Company is unable to record the amount of refunds actually received.
Therefore, we are unable to comment upon the closing balances of advance taxes and
loans appearing in the books of accounts.

d. Due to unavailability of funds, the Company is unable to pay gratuity (statutory liability)
amounting to Rs, 58.52 lacs which is outstanding at March 31, 2023 to the employees who
resigned during the year
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Our opinion is not modified in respect of these matters.
Management’s Responsibilities for the Financial Results

These quarterly Financial Results as well as the year to date Financial Results have been prepared
on the basis of the Interim Financial Statements. The Company's Board of Directors are
responsible for the preparation of these Financial Results that give a true and fair view of the net
loss and other comprehensive losses and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding.of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Resuits, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concem basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
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ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

e Evaluate the overall presentation, structure and content of the Financial Results, including

the disclosures. and whether the Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

1) The company is in the process of appointing a new Chief Financial Officer in replacement
of the Chief Financial Officer who resigned in November 2022.

2) The annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figures between the audited figures in respect of the full financial year and
the published audited year to date figures up to the third quarter of the current financial
year.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/\W100096

Ko

Kunal Vakharia

Partner

Membership No: 148916
UDIN: 231489 16 B4V j’z%?

Place: Mumbai
Date: May 30,2023
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BSE Limited Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Tower, Dalal Street, 7, Lyons Range, Kolkata 700 001.
Mumbai 400 001.

Sub: Declaration under regulation 33 (3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015.
Ref.: Annual Audited Financial Results for the year ended on March 31, 2023.

Dear Sir,

In terms of regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment), Regulations 2016 vide notification no.SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and circular No.CIIR/CFD/CMD/56/2016 dated
May 27,2016, we, hereby declare that the statutory Auditors of the Company, M/s. Kanu Doshi
Associates LLP, have issued an Audit Report with unmodified opinion on Audited Financial
Results of the Company for the year ended on March 31, 2023 which has been approved at the
Board Meeting held today i.e. 30" May, 2023.

Kindly take this declaration on your record.

Thanking you,
Yours faithfully,

For Priya Limited

AdityaUBhuwania
Whole-time Director
DIN: 00018911

Date : 30t May, 2023
Place : Mumbai



